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FINANCIAL STATEMENTS 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. 
Statement of Financial Position June 30, 2003 

Cash InvcsIinents Unconditional promises to give: UnresU'icted ResU~ctcd to faculty and staff development Restricted to scholarship program Total Assets 

Net Assets: Unrestricted Temporarily restricted PermaQcnily restricted Total Net Assets 

LIABILITIES AND NET ASSETS 

81,839 146,537 
1,167 469 41,833 $ 271,845 

$ 65,376 144,961 61,508 $ 271,845 

The accompanying notes are an integral part of these financial statements. 2 



BOSSIER PARISH cOMMUNITY COLLEGE FOUNDATION, INC. Statement of Activities For the Year Ended June 30, 2003 

Revenues, Gains, and Other Support Public suppolt: Contributions Total public support 
interest Total other rcv*nue Net assets released fi-om restrictions: Restrictions satisfied by payments Total revenue, gains, and other support Expenses: Program services: Scholarships Total program services Supporting services: Special events Postage and shipping O~ee opezations Donations Professional fees Other Total supporting s~'vices Total expenses Change in Net Assets Net Assets, Beginning of Year Unrealized gain (loss) on investments Net Assets, End of Year 

Unrestricted 
$ 25,207 25,207 
4,224 4,224 
79~248 -- 108,679 
10,364 10,364 
3,067 229 1,119 64,248 4,018 5,288 77,969 88,333 20,346 42,630 2~400 $ 65#76 

Temporarily Restricted 
$ 17,579 17,579 

(78,384) (60,8059 

(60,805) 205,766 

$ 
Permanently Restricted Total 

1,995 1,995 
1.131 

1,131 60,000 377 $ 144,961 $ 61,508 

The accompanying notes are an integral part of these financial statements. 3 

42~786 42~786 
6,219 6,219 
49.005 
10,364 10,364 
3,067 229 1,119 64,248 4,018 5,288 77,969 88,333 (39,328) 308,396 2,777 $ 271,845 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. 
Statement of Cash Flows For the Year Ended June 30, 2003 

Cash flows from operating activities: Public support and contributions received Interest and dividends received Cash paid for program services Cash paid for supporting services Net cash used by operating activities 
Cash flows from investing activities: Purchase of investments Net cash used by investing activities 
Net decrease in cash Cash at beginning of year Cash at end of year 
Reconciliation of change in net assets to net cash provided by (used by) operating activities: 

75,417 6,219 (10,364) (81,470) (10,198) 
(84,685) (84,685) 
(94,883) 176,722 $ 81,839 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. Notes to Financial Statements June 30, 2003 Summary of Significant Accounting Policies: 

The accompanying financial statements have been prepared on the acernal basis of accounting in accordance with generally accepted accounting principles. Contributions The Organization has adopted SFAS No. 116, Accounting for Contributions Received and Contributions Made. Contributions received are recorded as unrestricted, temporarily reslrieted, or permanently restricted support depending on the existence or nature of may donor restrictions. 

Certain reclassifications have been made to the prior years' financial statements to conform to the current year presentation. These reclassifications had no effect on previously reported results of operations or net assets. Use of Estimates The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and assumptions that affect certain reported amounts of assets and liabilities and disclosuses of COntingent assets and//abi//ties at the date of financial statement and the reported amounts of revenues and expenses during the reporting period. Actual remits could differ from those estimates. Cash and cash equivalents 

Investments are composed of fixed income securities and are carried at fair value. 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. Notes to Financial Statements June 30, 2003 Summary of Significant Accounting Policies (Continued) Financial Statement Presentation The Organization has adopted Statement of Financial Accotmting Standards (SFAS) No. 117, Financial Statements of Not-for-Profit Organizations. Under SFAS No. 117, the Facility is required to report information regarding its financial position and activities according to the following three classes of net assets: Net assets that are not subject to donor-imposed stipulations. Unrestricted net assets may be designated for specific purposes by action of the govemthg boar& - Net assets subject to donor-imposed stipulations that will be met either by actions of the Board of Directors und/or the passage of time. - Net assets subject to donor-imposed stipulations that they be maintained permanently by the Organization. Income Taxes The Organization is exempt from income taxes as an organization described in Section 501(c)(3) of the Internal Revenue Code. The Organization has been classified as an organization that is not a private fotmdatien under Section 509(a). Accordingly, there is no provision for income taxes in these financial statements. Investments: Investments are as follows: 
Cost Fair Value Unrealized Appreciation (Depreciation) Unreslricted: Regions Fixed Income securities $ 88,945 $ 91,345 $ 2,400 Permanently Raslricted: Regions Fixed Income securities 

Return on investments is as follows: 
Interest and dividend income Unrealized gains (losses) Total investment return 

54,815 55,192 377 $ 143 760 $ 146,537 $ 2,777 
$ 6,219 2,777 8,996 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. Notes to Financial Statements June 30, 2003 
Temporarily Restricted Net Assets: Temporarily restricted net assets are available for the following purposes: 
Athletic fund Scholarships Library Faculty & staff development Smart Channel Total temporarily restricted net assets 

Net Assets at Beginning of Year Increase Decrease 
$ 64,248 $ 138,211 628 1,587 1~092 
$ 205.766 

11,729 
5,850 

64,248 9,500 
4,636 

Net Assets at End of Year 
140,440 628 2,801 1.092 

$ 17,579 $ 78,384 $ 144,961 
Pennananfly restricted net assets are available for the following purposes: Net Assets at Beginning of Year Increase Decrease 
Bossier Healthcare Foundation $ 60.000 

Net Assets at End of Year 
The Bossier Healthcare Foundation endowment requires that the original investment of $60,000 to be invested, with only the actual earnings of the principal balance will be used to fund the annual scholarship rifled "Bossier Healthcare Foundation Scholarship." 
The Organization maintains Cash in bank deposits which, at times, may exceed federally insured limits. Accounts are guaranteed by the Federal Deposit Insurance Corporation (FDIC) up to $100,000. Cash was fully insured by the Federal Depository Insurance Corporation at June 30, 2003. 
The Organization receives donated services from unpaid volunteers who assist in bookkeeping. No amounts have been recognized in the statements of activities because the criteria for recognition under SFAS No. 116 have not been satisfied. 



BOSSIER PARISH COMMUNITY COLLEGE FOUNDATION, INC. Notes to Financial Statements June 30, 2003 
7. Uneondiiional Promlses to Give: Unconditional promises to give at June 30, 2003 as follows: Promises to give expected to be collected in: Less than one year One to five years Total unconditional promises to give Less allowance for uncollectible promises Net unconditional promises to give 8. Transfer of Athletic Fund during the Reporting Period 

30,059 13.410 43~69 
43.469 

The Orgamzation completed a spin off of its athletic fund effective July 1, 2002. The transfer of the athletic fund is considered a contribution of $64,248 under SFAS No. 136, Transfers of Assets to a Non- for-Profit Organization or Charitable Trust That Raises or Holds Contributions for Others. 


